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SDUWHFLSDWR�� � QHOOD� FRQVDSHYROH]]D� GHOOD� ULOHYDQ]D� FDXVDOH� GHO� SURSULR� DSSRUWR�� DG�XQ·DVVRFLD]LRQH�GL�
WLSR�PDILRVR�GHQRPLQDWD�´FODQ�GHL�FDVDOHVLµ���SURPRVVD�H�GLUHWWD�GD�$QWRQLR�%$5'(//,12��ILQR�DO�
������� GD�)UDQFHVFR�6&+,$921(�GL�1LFROD�� GHWWR�´6DQGRNDQµ��GD�)UDQFHVFR�%,'2*1(77,� H�GD�
9LQFHQ]R� '(� )$/&2� �GDO� ����� DO� ������ H� LQILQH� GD� )UDQFHVFR� 6&+,$921(� GL� 1LFROD� H� GD�
)UDQFHVFR�%,'2*1(77,���GRSR�O·DUUHVWR�GL�TXHVWL�XOWLPL�GXH��GD�0LFKHOH�=DJDULD�H�,RYLQH�$QWRQLR��
TXDOL�HVSRQHQWL�GL�YHUWLFH�GHOOD�ID]LRQH�IDFHQWH�FDSR�DOOD�IDPLJOLD�6FKLDYRQH�H�GD�%LGRJQHWWL�'RPHQLFR��
%LGRJQHWWL� $QLHOOR�� %LGRJQHWWL� 5DIIDHOH�� *XLGD� /XLJL�� $OILHUR� 1LFROD�� 6HWROD� *LXVHSSH� H� &LULOOR�
$OHVVDQGUR��TXDOL� FRPSRQHQWL�DSLFDOL� FKH� VL�DYYLFHQGDYDQR�DOOD�JXLGD�GHOOD� ID]LRQH� IDFHQWH�FDSR�DOOD�
IDPLJOLD�%LGRJQHWWL�FKH��RSHUDQGR�VXOO·LQWHUD�DUHD�GHOOD�SURYLQFLD�GL�&DVHUWD�HG�DOWURYH��VL�DYYDOH�GHOOD�
IRU]D�GL�LQWLPLGD]LRQH�GHO�YLQFROR�DVVRFLDWLYR�H�GHOOD�FRQGL]LRQH�GL�DVVRJJHWWDPHQWR�HG�RPHUWj�FKH�QH�
GHULYD��SHU�OD�UHDOL]]D]LRQH�GHL�VHJXHQWL�VFRSL��

� LO� FRQWUROOR� GHOOH� DWWLYLWj� HFRQRPLFKH�� DQFKH� DWWUDYHUVR� OD� JHVWLRQH� PRQRSROLVWLFD� GL� LQWHUL� VHWWRUL�
LPSUHQGLWRULDOL�H�FRPPHUFLDOL��

� LO�ULODVFLR�GL�FRQFHVVLRQL�H�GL�DXWRUL]]D]LRQL�DPPLQLVWUDWLYH��
� O
DFTXLVL]LRQH�GL�DSSDOWL�H�VHUYL]L�SXEEOLFL��
� O
LOOHFLWR� FRQGL]LRQDPHQWR� GHL� GLULWWL� SROLWLFL� GHL� FLWWDGLQL� �RVWDFRODQGR� LO� OLEHUR� HVHUFL]LR� GHO� YRWR��

SURFXUDQGR�YRWL�D�FDQGLGDWL�LQGLFDWL�GDOO
RUJDQL]]D]LRQH�LQ�RFFDVLRQH�GL�FRQVXOWD]LRQL�HOHWWRUDOL��H��SHU�
WDOH� WUDPLWH�� LO� FRQGL]LRQDPHQWR� GHOOD� FRPSRVL]LRQH� H� GHOOH� DWWLYLWj� GHJOL� RUJDQLVPL� SROLWLFL�
UDSSUHVHQWDWLYL�ORFDOL��

� LO�FRQGL]LRQDPHQWR�GHOOH�DWWLYLWj�GHOOH�DPPLQLVWUD]LRQL�SXEEOLFKH��ORFDOL�H�FHQWUDOL��
� LO�UHLQYHVWLPHQWR�VSHFXODWLYR� LQ�DWWLYLWj� LPSUHQGLWRULDOL�� LPPRELOLDUL�� ILQDQ]LDULH�H�FRPPHUFLDOL�GHJOL�

LQJHQWL�FDSLWDOL�GHULYDQWL�GDOOH�DWWLYLWj�GHOLWWXRVH��VLVWHPDWLFDPHQWH�HVHUFLWDWH��HVWRUVLRQL�LQ�GDQQR�GL�
LPSUHVH�DIILGDWDULH�GL�SXEEOLFL�H�SULYDWL�DSSDOWL�H�GL�HVHUFHQWL�DWWLYLWj�FRPPHUFLDOL��WUDIILFR�GL�VRVWDQ]H�
VWXSHIDFHQWL��WUXIIH��ULFLFODJJLR�HG�DOWUR���

� DVVLFXUDUH�LPSXQLWj�DJOL�DIILOLDWL�DWWUDYHUVR�LO�FRQWUROOR��UHDOL]]DWR�DQFKH�FRQ�OD�FRUUX]LRQH��GL�RUJDQL
LVWLWX]LRQDOL��

� O
DIIHUPD]LRQH�GHO�FRQWUROOR�HJHPRQLFR�VXO�WHUULWRULR��UHDOL]]DWD�QRQ�VROR�DWWUDYHUVR�OD�FRQWUDSSRVL]LRQH�
DUPDWD�FRQ�RUJDQL]]D]LRQL�FULPLQRVH�ULYDOL�QHO�WHPSR�H�OD�UHSUHVVLRQH�YLROHQWD�GHL�FRQWUDVWL�LQWHUQL�PD�
DOWUHVu�DWWUDYHUVR�FRQGRWWH�VWUDJLVWH�H�WHUURULVWLFKH��

� LO� FRQVHJXLPHQWR�� LQILQH�� SHU� Vp� H� SHU� JOL� DOWUL� DIILOLDWL� GL� SURILWWL� H� YDQWDJJL� LQJLXVWL� LQ� SDUWLFRODUH�
DWWUDYHUVR�OD�FDSLOODUH�LPSRVL]LRQH�GHO�SL]]R��
,Q� SDUWLFRODUH�� 1$7$/(� %HQLWR� q� LQVHULWR� QHOOD� VWUXWWXUD� RUJDQL]]DWLYD� GHO� FODQ� FDPRUULVWLFR� GHL�
FDVDOHVL�DWWLYD�LQ�*UD]]DQLVH��&DSXD�H�FRPXQL�OLPLWURIL�FRQ�LO�UXROR�GL�SDUWHFLSH�QHOOH�DWWLYLWj�LOOHFLWH�
UHODWLYH� DOO·LPSRVL]LRQH� H� DOOD� UDFFROWD� GHOOH� HVWRUVLRQL�� DOO·DJJLXGLFD]LRQH� GHJOL� DSSDOWL� D� GLWWH�
ULFRQGXFLELOL�DO�FODQ��DO�FRQWUROOR�GL�IDWWR�GHO�SDWULPRQLR�FRQILVFDWR�DOO·RUJDQL]]D]LRQH�FDPRUULVWLFD��
,Q�*UD]]DQLVH�H�WHUULWRUL�OLPLWURIL��GDOO·DQQR�������FRQ�FRQGRWWD�DOOR�VWDWR��SHUGXUDQWH�
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SHUFKp�QRQ�HVVHQGR�LQVHULWL�RUJDQLFDPHQWH�HG�DJHQGR�QHOOD�FRQVDSHYROH]]D�GHOOD�ULOHYDQ]D�FDXVDOH�


